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LICENSING REGULATIONS 2016

2016 caud Al Aakiif

1. CITATION AND COMMENCEMENT

1.1.

1.2.

1.3.

These Licensing Regulations shall be known as the Creative Media
Authority Licensing Regulations 2016.

These Licensing Regulations come into force on 1 April 2016 as the
Media Zone — Abu Dhabi Licensing Regulations 2016 and continue to
remain in force as the Creative Media Authority Licensing Regulations
2016 in accordance with Law 8.

These Licensing Regulations may be amended or supplemented by
the Authority.

2. AUTHORITY AND APPLICATION

2.1,

2.2.

These Licensing Regulations are made pursuant to the Authority's
power to issue regulations that apply within the Zone under Law 8.

These Licensing Regulations regulate the licensing and conduct of
business in the Zone.

3. DEFINITIONS

3.1

In these Licensing Regulations:
3.1.1. Authority means the Creative Media Authority as established
in accordance with the Emirate of Abu Dhabi Law No 7 of
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3.1.2.

3.1.3.

3.1.4.

3.1.5.

3.1.6.

3.1.7.

3.1.8.
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2021,

Branch means a place of business established in the Zone,
under the Companies Regulations, that forms a legally
dependent part of its principal company established in any
jurisdiction outside the Zone;

Business Activity means an activity which is permitted by
Law 8 to be carried out under a Business License from the
Zone excluding a Dissemination Activity (and Business
Activities shall be construed accordingly);

Business Day means any calendar day except for a Friday
and Saturday and any public holiday observed by the Authority
in the UAE;

Business License means a license granted by the Authority
permitting a Licensee to carry on one or more specific
Business Activities from the Zone;

Creative Zone

Companies Regulations the

Companies Regulations 2016;

means

Company means a legal entity incorporated and/or registered
in the Zone under the Companies Regulations and as
otherwise specified by the Authority from time to time;

Competent Body means any UAE or Emirate of Abu Dhabi
governmental, judicial or regulatory body;
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3.1.9.

3.1.10.

3.1.11.

3.1.12.

3.1.13.

3.1.14.
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Content means a publication or broadcast or other
communication to the public of any type including, but not
limited to, audio, audio visual, graphics and text, in any form
published or broadcast or otherwise communicated to the
public by a Licensee through any means of technology;

Dissemination Activity means publishing a print book, print
magazine, print newspaper, or broadcasting a satellite or
terrestrial television channel or radio channel or any other
publishing, broadcasting or communication activity as specified
by the Authority or another Competent Body from time to time;

Dissemination License means a license granted by the
Authority in accordance with Annex 1 of these Licensing
Regulations to carry on a specific Dissemination Activity from
the Zone;

Dissemination Licensee means a Branch or Company
carrying out a Dissemination Activity;

GCC National means an individual who is a national of an
Arabian Gulf Cooperation Council member state;

General Manager means an individual appointed by a
Company or Branch and approved by the Authority, in its sole
discretion, who shall be empowered to manage the day to day
operations of the Licensee and to be the primary
representative in all matters with the Authority;
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3.2.

3.1.15.

3.1.16.

3.1.17.

3.1.18.

3.1.19.

3.1.20.

3.1.21.

3.1.22.
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Law 8 means the Emirate of Abu Dhabi Law No 8 of 2022
relating to the Creative Zone ;

License means a Business License and, where relevant, a
Dissemination License;

Licensee means an individual or entity incorporated,
registered, established and/or licensed to operate from the
Zone (and Licensees shall be construed accordingly);

Licensing Regulations means the Creative Media Authority
Licensing Regulations 2016;

Records means information, data and materials of any type, in
any form and however stored which relate to a Licensee’s
operations;

Sole Proprietor means an individual intending to carry out a
Business Activity in a personal capacity and who does so with
personal liability;

UAE means the United Arab Emirates; and

Zone means the Creative Zone as referenced in Law 8 and as
constituted from time to time.

All references to the Authority shall include all individuals and third
parties authorised from time to time to act on its behalf.
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All references to the Licensee shall include all individuals and third
parties authorised from time to time to act on its behalf.

All references in these Licensing Regulations to laws, regulations,
decrees, decisions, by-laws and codes includes all laws, regulations,

decrees,

decisions, by-laws or codes amending, supplementing ,

consolidating, or replacing them whether issued by the UAE, Emirate
of Abu Dhabi, a Competent Body or the Authority.

4. BUSINESS LICENSE

4.1.

4.2.

4.3.

4.4.

A valid Business License must be held to operate from the Zone.

A Licensee shall only carry out a Business Activity which is stated on
its valid Business License.

A Business License shall:

4.3.1.

4.3.2.

only be held by either a Company, Branch or Sole Proprietor;
and

not be transferred, including any part of its rights, liabilities and
obligations, to a third party without the prior written consent of
the Authority in its absolute discretion.

A Company or Branch Licensee with a valid Business License shall:
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4.4.1.

4.4.2.
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at all times maintain appropriate premises within the Zone from
which to operate unless this clause 4.4.1 is waived by the
Authority or other Competent Body; and

ensure that a General Manager is appointed at all times and,
unless a GCC National, is sponsored by the Authority at all
times during the appointment.

5. LICENSE APPLICATION

5.1.

5.2,

5.3.

A Business License application can be made to the Authority by:

5.1.1.

5.1.2.

5.1.3.

a Company, Branch or Sole Proprietor;
completing the prescribed form; and

submitting all documentation and fees and meeting any other
requirements as specified by the Authority from time to time.

The Authority may request further information be provided by the
applicant in any form or manner or at any time as part of the License
application.

The Authority may require a security deposit be made in such form
and manner as specified by the Authority to be held and applied as
deemed appropriate by the Authority in its absolute discretion.
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5.4. The Authority may, in its absolute discretion, reject a License sl Do)y i yill (ll (md ) ¢gllhaall by sl G, dull K 54

application and shall inform the applicant of the rejection. oad e Gl
5.5. A License application may be withdrawn at any time prior to the x dad il Hsaa J8 iy il b alb o pan il Q) (K 55
License being granted by providing written notice to the Authority. Al LK Al lai)
6. GRANT OF LICENSE dai izl .6
6.1. The Authority may, in its absolute discretion, grant a Business License & 5 4. )8 e g Sas s gy A )l Aad ) ~ie Al (S 61
to a Company, Branch or Sole Proprietor. Ll L pasl
6.2. A License shall A by il dad jll pads 6.2
6.2.1. be in the prescribed form; and 5l Aiaall A gailh s Hll jaat 621
6.2.2. be granted for a period of time and in accordance with any Lot 3a3aall Lo g il Tk (g 1) (e B0 3 il duad Jll i 6.2.2
conditions as specified on the License
in the absolute discretion of the Authority. Laaa g el pasil dad Hll jlaa) aady
6.3. The Authority may, in its absolute discretion, refuse to grant a License = lad) gy pad jill mia (ad ) 8 o laal) Wy sl Ty Wl Ko 6.3
and shall provide written notice of such refusal. Lasn bha a6l Gl
7. LICENSE RENEWAL dad ) paas 7

7.1. A Licensee shall apply for renewal of its License two (2) months prior el Fl Jé el ;) vaad il aii L il jall dall e 71
to the expiry of its License by completing the prescribed form and il 28S aai5 5 23aal) sl JLSiul aay (2) ey iadla
submitting all documentation and fees and meeting any other il la,a il cllliall 28S, ol gl 55 jaall a gl a5 4 gllal)
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7.2.

7.3.

7.4.
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requirements as specified by the Authority from time to time.

The Authority may request further information be provided in any form
or manner and at any time as part of the License renewal application.

On application by a Licensee, the Authority may, in its absolute
discretion, renew a License for a period of time, and in accordance
with any conditions as specified on the License.

The Authority may, in its absolute discretion, refuse to renew a
License and shall provide written notice of such refusal to the
Licensee.

8. LICENSE VARIATION

8.1.

8.2.

8.3.

8.4.

A Licensee may apply to the Authority to vary its License by
completing the prescribed form and submitting all documentation and
fees and meeting any other requirements as specified by the
Authority.

The Authority may, in its absolute discretion, vary a License in any
respect at any time.

The Authority may provide prior notice of any variation of a License to
the Licensee.

The Authority shall reissue to the Licensee a replacement License
which has been varied in accordance with clause 8.1 or 8.2.

b - dael ¥l dihioll
769301 .0.00 P2 4 pd) Lise
Bamie | duye )l GlyLodl (bl

+971 2 401 2454  regulatoryaffairs@cma.abudhabi

DAY g e

e S Clg gl by A8k 5l UK gl dila) il slae il Al (Kay 7.2
sl bl e

da 3a0ne duia )y 3yl dcad Hll aaad allaall Wy joassl (68, 400l (Kay 7.3
Aad ) A sadaall oy il

Qb ey duad )l aad (ad ) Glhal b il 6 duell (e 7.4

o=l i

dad ) i 8

TSl Lhad 5 Jpaail ey Al L3680 L (ol el dgall S0y 82
daay Ay lhad) G A iy (mjal) 13gd Sdaall ) 23 g
gl la a8 Al Al clllid) 23S, el gl 55 ) jaal a us )

il sall e s (g e Al Jaa ¢ sllaall La ol (a5 Aell oKy 8.2
1, ddlasa

Soom wnd b e W paldl) deal) lad) Al Sa 83

Leiad ) oo Yo Ll Gyl deall Baaa duad ) laa) Al e 84

(8.1) Cxisidl HSaY Ty leale & gllaall claaill ) ja) 2ay Aaa))
(8.2)5

Yas Creative Hub
Building 4, P2 P.O Box 79301
Abu Dhabi, United Arab Emirates

www.cma.abudhabi



S hs Gl

* CREATIVE MEDIA AUTHORITY

9. NOTIFICATIONS

9.1.

A Licensee shall notify the Authority in writing of any of the following
events within ten (10) Business Days of the event unless otherwise
specified below by the Authority:

9.1.1.

9.1.2.

9.1.3.

9.1.4.

9.1.5.

9.1.6.

9.1.7.

9.1.8.

the Branch or Company proposes that a new individual is
appointed as the General Manager;

a change of General Manager;

the Licensee has ceased or intends to cease operations from
the Zone, which shall be notified to the Authority immediately;

a matter relating to the Licensee and/or the Licensee’s Content
has been referred to a Competent Body;

the use of a trade name by a Licensee or any alteration to a
trade name;

a proposed variance to its License or Business Activities in
accordance with clause 8.1,

any event that affects the probity of the Sole Proprietor and any
event that affects the good standing of the Company or
Branch; and

any additional events as the Authority may require from time to
time and as notified to the Licensee.
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10. RETENTION OF RECORDS AND CONTENT ¢ siaall g adaudl Bda 10

10.1. A Licensee shall retain and store all Records for at least six (6) years s e Ji ¥ s3al < lad) 2818 (3455 Jais L) ol ) dgall e 1011
from the date of creation. Leli) )l (e &l s (6)

10.2. A Licensee shall ensure copies can be made available to the Authority JS (e gewdy Znedl 3558 aslaainl o Sl L el ) deall e 102
of all Content for a minimum period of ninety (90) days from the date  Juay) sf Cu ol a5 x5 (e Les (90) st e J85 Y 55 (5 sinall

of publication, broadcast or communication of such Content to the S dsY seeall ) (s sinall elld
public.
11. COMPLIANCE Juiay) 11
11.1. Each Licensee shall at all times be in compliance with: An W e ga JUiiay) Ll ) cleall 88 e 111

11.1.1. all applicable laws of the UAE and of the Emirate of Abu Dhabi; 3 ks aaiall 4y el eyl g 3 dae yall ol 6l 8 1111

11.1.2. all notices, directions and/or decisions issued by the Authority; gl e 5 yaluall ) jal o/ 5 Clgan il el HlaiN) JS 11.1.2
11.1.3. any applicable regulations, decrees, decisions, by-laws, gl =gy AIllly Gl E Al yally iay) A 1113
codes, directions and judgments issued by any Competent tdlaiie dga (sl oo 3 alall Lo yall Al 5 il sl

Body;

11.1.4. Law 8, these Licensing Regulations, all other regulations, =l Aalail) A8 s3a and yill Adail (8) p psal e\&;i J11.1.4
codes and other regulatory instruments issued by the Authority OAY G g e Al oo 8 alaall 5 AY) ey yaall
from time to time; and

11.1.5. the conditions of all of its Licenses. Auad jll alsal g lagyd 11,15

il - duclugdl dibiall Yas Creative Hub
769301.0.u0 P2 4 o, s Building 4, P2 P.O Box 79301
Susia ! du e I OlyLodl yatigil Abu Dhabi, United Arab Emirates

+971 2 401 2454  regulatoryaffairs@cma.abudhabi  www.cma.abudhabi



11.2.

11.3.

11.4.

11.5.

11.6.

11.7.
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A Licensee shall not carry on any act which may be damaging to the
public or to the reputation of the Zone, the Emirate of Abu Dhabi or the
UAE or which may cause risk to the national security of the UAE.

A Licensee shall promptly pay to the Authority all fees and/or fines due
under these Licensing Regulations or any other regulations, codes,
directions and decisions issued by the Authority.

A Licensee’s General Manager must at all times comply with the
requirements of the Authority, any Competent Body and any
applicable laws of the UAE and Emirate of Abu Dhabi, including
requirements of probity and, where relevant, sponsorship by the
Authority.

A Sole Proprietor must at all times comply with the requirements of the
Authority, any Competent Body and any applicable laws of the UAE
and Emirate of Abu Dhabi, including requirements of probity and,
where relevant, sponsorship by the Authority.

A valid Dissemination License must be held in order to carry out any
Dissemination Activity from the Zone.

A Licensee must ensure that it holds all additional permissions,
licenses and authorisations required under any applicable laws,
regulations, decrees, decisions, by-laws or codes of the UAE or the
Emirate of Abu Dhabi or required by any Competent Body or the
Authority to carry out any Business Activity in the UAE.
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11.8.

11.9.
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A Licensee’s Content must at all times be in compliance with all
content regulations, codes, directions, decisions and any other
regulatory instrument issued by the Authority or any Competent Body
from time to time and any other UAE and Emirate of Abu Dhabi law.

A Licensee shall ensure and, if required, demonstrate that appropriate
internal compliance policies and procedures and experienced
personnel are in place to ensure compliance of all of its Content with
clause 11.8.

12. PROVISION OF INFORMATION

12.1.

12.2.

12.3.

The Authority may require that a Licensee provide information,
Records or Content, in any form or manner as specified by the
Authority, relating to that Licensee’s operations and/or compliance
with these Licensing Regulations or any other laws, regulations,
codes, decrees, decisions, directions, notices and by-laws issued by
the Authority or a Competent Body and any other UAE and Emirate of
Abu Dhabi law.

The Authority may require that a Sole Proprietor Licensee provide
information, in any form and in any manner specified by the Authority,
about the Business Activities it has been carrying out in the UAE.

A Licensee shall provide all information, Records and/or Content,
requested by the Authority under clauses 12.1 and 12.2 in full within
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12.4.

12.5.

12.6.

12.7.

12.8.
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the time period specified in the notice, and if no time period is
specified, within five (5) Business Days from the date of the notice.

All disclosures made by a Company, Branch, General Manager or
Sole Proprietor to the Authority at any time shall be complete, truthful
and accurate.

The Authority shall maintain a record of each Licensee and the name
of the Licensee may be made available to the public.

Information, data and materials of any type or in any form, including
any Records or Content, provided to the Authority by or on behalf of a
Licensee may be disclosed by the Authority to a third party if required:

12.6.1. in the performance of the Authority’s functions;
12.6.2. under UAE law;

12.6.3. in the interests of the national security of the UAE;
12.6.4. by a Competent Body; or

12.6.5. in any other circumstances deemed appropriate by the
Authority.

The Authority may publish information or guidance in any manner or
form relating to these Licensing Regulations or any other regulations,
codes, directions or decisions issued by the Authority.

Communications between the Authority and the Licensees can be in
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either Arabic or English.
RIGHT OF ENTRY

The Authority may, by providing prior written notice to a Licensee,
enter and inspect any premises in the Zone occupied by that Licensee
and may examine, copy or remove Records or Content of any type
and in any form relating to that Licensee’s compliance with these
Licensing Regulations, laws, regulations, codes, decrees, decisions
and by-laws issued by the Authority or a Competent Body.

The Authority may take the action specified in clause 13.1 without
giving notice to the Licensee where the Authority has reasonable
grounds to believe that if notice were provided the relevant Records
and/or Content may be compromised.

INVESTIGATIONS

The Authority may conduct an investigation of a Licensee if:

14.1.1. it has reason to suspect that there may have been a breach of
these Licensing Regulations or any other regulations, codes,
directions or decisions, policies or procedures issued by the
Authority or a Competent Body;

14.1.2. it receives a complaint regarding the Licensee’s Content; or
b - dael ¥l dihioll
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it has imposed a sanction under clause 15.2 and a

retrospective investigation is required.

14.2. The Authority may inform a Licensee, by written notice, that an
investigation is being conducted which may include:

14.2.1.

14.2.2.

14.2.3.

an outline of the suspected breach;

an outline of the complaint the Authority has received about the
Licensee’s Content, where relevant; or

a request for provision of information or, where relevant,
materials of any type and in any form or manner as specified
by the Authority in accordance with clause 12.1 above.

14.3. The Authority may, during the period of investigation:

14.3.1.

14.3.2.

14.3.3.

invite the Licensee to make written representations in relation
to the suspected breach in the form and manner as specified in
the notice;

request the Licensee’s comments in relation to the Content
and/or complaint;

provide notice, if appropriate, that the Authority shall be
entering the Licensee’s premises in accordance with clause
13.1 or 13.2 above; or
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14.3.4. by written notice, suspend the relevant License under terms as 83 5Saall g )ill Gy lind ) aalats Ll Gl yall dgall el 1434

specified in the notice.

The Authority may, on conclusion of the investigation, inform the
Licensee, by written notice, of the outcome of the investigation and
any action to be taken by the Authority.

TERMINATION, SUSPENSION, REVOCATION AND SANCTIONS

A Licensee shall apply to the Authority to terminate its Business
License and shall notify the Authority in accordance with clause 9.1.3.

The Authority may suspend or revoke a License where it determines,
in its absolute discretion, it is appropriate to do so by providing notice
to the Licensee.

The Authority may impose any of the sanctions listed under clause
15.4 where it determines, in its absolute discretion, it is appropriate to
do so by providing notice to the Licensee and, where it determines
appropriate, conduct a retrospective investigation in accordance with
clause 14.1.3.

Where the Authority, in its absolute discretion, determines that there
has been a breach of these Licensing Regulations, the Authority may,
without prejudice to any of its other powers under these Licensing
Regulations or any other regulations, codes, directions and decisions
of the Authority, impose on the Licensee a fine of UAE Dirhams 1,000
and, in its absolute discretion, one or more of the following sanctions:
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15.4.1. a direction to the Licensee to cease the breach which could % (il dalall ddlial (g L Gad jall dgall WY1 4asi 1541
include, but not be limited to, a requirement that the Licensee  jlay) 5 Aial mmal juasll ¥ Jdl daow e paay
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15.4.2. an additional fine to be paid by the Licensee to the Authority as gl o ) a5 (sl alaalls Led uad yall dgall e ddlia) dal e &85 15.4.2
determined by the Authority:
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Authority;
15.4.7. revoke any License; or Al N o) 1547
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accordance with the Companies Regulations.
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ANNEX 1: DISSEMINATION LICENSING
DISSEMINATION LICENSE

1.1. A valid Dissemination License must be held in order to carry
out any Dissemination Activity from the Zone.

1.2. A separate Dissemination License must be held in respect of
each Dissemination Activity to be carried out from the Zone.

1.3. A Dissemination License shall:

1.3.1. only be held by either a Company or Branch holding a valid
Business License; and

1.3.2. not be transferred, including any part of its rights, liabilities and
obligations, to a third party without the prior written consent of the
Authority in its absolute discretion.

1.4. A Dissemination Licensee must ensure that at all times an
appropriately experienced individual is appointed and authorized with
full editorial responsibility including making the final editorial decisions
in relation to each Dissemination Activity and such individual must

1.4.1. in relation to Dissemination Activities of print newspapers and
print magazines, be an editor-in-chief who fulfills the criteria as
set out under the UAE Federal Law No. 15 of 1980 concerning
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Publications and Publishing; and

1.4.2. in relation to all other Dissemination Activities, be sponsored by
the Authority, unless a GCC National, at all times during the
appointment

and any other requirements as specified by the Authority, any
Competent Body and any applicable laws of the UAE and of the
Emirate of Abu Dhabi from time to time.

2. DISSEMINATION LICENSE APPLICATION

2.1

2.2.

A Dissemination License application can be made to
the Authority in accordance with clauses 5.2 to 5.5 of these Licensing
Regulations by:

2.1.1. a Company or Branch;

2.1.2. completing the prescribed form and stating each Dissemination
Activity proposed to be undertaken; and

2.1.3. submitting all documentation and fees and meeting any other
requirements as specified by the Authority from time to time.

The Dissemination License application must state the individual
responsible for the final editorial decisions in relation to each relevant
Dissemination Activity as set out in clause 1.4 of this Annex.

3. GRANT OF DISSEMINATION LICENSE
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3.1. The Authority may, in its absolute discretion, grant a
Dissemination License which shall specify the name or title of the

Dissemination Activity permitted under that Dissemination License.

3.2. A Dissemination License shall be granted or refused in
accordance with clauses 6.2 and 6.3 of these Licensing Regulations.

DISSEMINATION LICENSE RENEWAL
4.1. An application for renewal of a Dissemination License can be
made to the Authority in accordance with clause 7 of these Licensing
Regulations.

DISSEMINATION LICENSE VARIATION
5.1. A Dissemination Licensee must apply to the Authority to
request a variation of its Dissemination License, including a change to
the name or title of the Dissemination Activity, a change to a License
condition or a change to the individual responsible for the final editorial
changes in relation to the relevant Dissemination Activity in
accordance with clauses 1.4 and 2.2 of this Annex, using the
prescribed form, including all documentation and fees and meeting any
other requirements, as specified by the Authority.

5.2. A Dissemination License may be varied in accordance with
clauses 8.2, 8.3 and 8.4 of these Licensing Regulations.
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6. NOTIFICATIONS

A Dissemination Licensee shall notify the Authority in writing of
any of the following events, within ten (10) Business Days of the event
unless otherwise specified below by the Authority:

6.1.1. the Dissemination Licensee proposes that a new individual be
appointed as the individual with full editorial responsibility of a
Dissemination Activity in accordance with clause 1.4 of this
Annex;

6.1.2. the removal of the individual with full editorial responsibility of
a Dissemination Activity in accordance with clause 1.4 of this
Annex;

6.1.3. the Dissemination Licensee has ceased or resolved to cease
the relevant Dissemination Activity from the Zone, which shall be
notified to the Authority immediately;

6.1.4. a matter relating to the Dissemination Licensee and/or the
Dissemination Licensee’s Content has been referred to a
Competent Body, which shall be notified to the Authority
immediately;

6.1.5. a proposed variance to its Dissemination License in
accordance with clauses 5.1 and 5.2 of this Annex; and

6.1.6. any additional events as the Authority may require from time to
time and as notified to the Dissemination Licensee.
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7. RETENTION OF RECORDS AND CONTENT

7.1. A Dissemination Licensee shall retain, store and ensure copies
can be made available to the Authority of all Content, in the same form
disseminated by the Dissemination Licensee, for a minimum period of
ninety (90) days from the date of dissemination.

7.2. A Dissemination Licensee shall retain and store copies of all

Records in accordance with clause 10 of these Licensing Regulations.

COMPLIANCE
8.1. The Dissemination Licensee must ensure that:

8.1.1. it has appropriate editorial referral procedures in place to
ensure compliance with these Licensing Regulations, all other
content regulations, codes, guidelines, directions and other
regulatory instruments issued by the Authority or other
Competent Body from time to time and any other UAE or Emirate
of Abu Dhabi laws, regulations, decrees, decisions, by-laws or
codes;

8.1.2. it has appropriate internal procedures in place to address
complaints relating to a Dissemination Activity received from a
member of the public, the Authority or another interested party;

8.1.3. it has obtained all additional permissions, licenses and
authorizations and fulfilled any other requirements under any
applicable law, whether of the UAE or Emirate of Abu Dhabi, in
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respect of any Dissemination Activity which it carries out from the 5 Aahaial) (e Euldl g il el e ol ;51 X WPV
Zone; and

8.1.4. it is in compliance with clause 11 of these Licensing e il dadail (e (11) 5,80 alSal ae 488 sia leela gl 5S5 of.8.1.4

Regulations. .08
9. TERMINATION, SUSPENSION AND REVOCATION LedUay) 5 Lglalas g duad ) lal) 9

9.1. A Dissemination Licensee shall apply to the Authority to terminate  JiSi 5l das ;) i el 8 Gl il Ll el yall dgall ey Js 3.9.1
any one or more of its Dissemination Licenses. Al ) elly (allay 2081l Lgyded Ly Aalal) Eull 5 i) jad ) (e

9.2. The Dissemination License of a Company or Branch shall be ai Jla & i olili (e slale 5l dygiie ol dilea Eally il dad ) x5 9.2
automatically suspended, revoked or terminated if its Business £ oA S AS Al A Hlall duad )l ol 5 JUay) ol (3alas
License is suspended, revoked or expires.
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